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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,544 0.2 0.1 11.2 18.8 
Saudi (NOMUC) 22,111 0.3 04 -149 NA 
Energy 6,804 0.1 -0.8 23.4 8.8 
Materials 7,701 2.2 2.3 49 11.6 
Capital Goods 6,612 0.7 10 -124 14.5 
Com. & Prof. Svc 3,883 -0.8 0.0 -12.6 44.9 
Transportation 5,072 -0.3 1.2 -3.1 NA 
Cons. Durables & Apparel 5,161 -0.4 10 -18.7 NA 
Consumer Services 4,213 -0.5 0.3 -9.2 NA 
Media 23,163 2.8 49 -0.4 29.7 
Retailing 8,795 0.1 04 -10.7 31.6 
Food & Staples Retailing 10,188 0.0 0.0 11.7 6.2 
Food & Beverages 5,052 -0.2 0.4 45 48.8 
Health Care Equipment 9,290 -1.7 -3.3 27.0 40.8 
Pharma, Biotech & Life Science 4,070 -1.4 -0.8 -21.6 NA 
Banks 13,985 -0.4 0.5 14.4 19.1 
Diversified Financials 8,189 0.4 0.7 19.9 22.3 
Insurance 5,410 0.1 1.3 -9.7 NA 
Telecommunication 7,289 0.1 0.0 0.2 17.0 
Utilities 8,008 -0.1 -0.7 35.0 23.4 
REITs 4,279 0.2 0.8 -7.2 28.4 
Real Estate 3,193 0.7 2.3 0.7 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Naqi Water Co. 86.90 25.9% 845 
Saudi Arabian Mining Co. 74.90 7.9% 517 
SABIC Agri-Nutrients Co. 165.00 6.2% 572 
Wafrah for Industry and 42.30 5.1% 89 
Development Co. 
oe Refining and Petrochemical 18.66 3.8% 390 
| Source: Tadawul 
Latest Earnings 
QNI(SAR qeps _ “S 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
BCI 15-Aug 2Q22 13.1 64% 048 NA 
SHAKER 15-Aug 2Q22 11.7 33% 0.24 NA 
LAZURDE 15-Aug 2Q22 8.5 6% 0.15 NA 
Wafrah 15-Aug 2Q22 5.0 294% 0.65 NA 
Arabian Shield 15-Aug 2Q22 42 -13% 0.07 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of August 15, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.2% higher at 12,544, while NOMUC gained 0.3% 
to 22,111 on Monday. TASI traded value totaled SAR 7.9bn and 
averaged SAR 6.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 33.6% of the daily traded 
value. 


MSCI Emerging Markets closed 0.2% lower on Monday, trading 
at P/E (TTM) of 11.2x vs. 18.8x for TASI. 


Banks declined 0.4%, while Materials gained 2.2%. Telecom 
ended 0.1% higher. Media (up 2.8%) was the best performing 
sector. Among stocks, Naqi Water Co. (2282/NAQI AB), Saudi 
Arabian Mining Co. (1211/MAADEN AB), and SABIC Agri- 
Nutrients Co. (2020/SAFCO AB), led the gainers. 


According to the General Authority for Statistics (GASTAT), the 
KSA's inflation rose to 2.7% in July 2022 compared to 2.3% in 
June 2022. (Source: Argaam) 


The Ministry of Environment, Water and Agriculture (MEWA) 
announced that the country’s agricultural gross domestic 
product (GDP) rose 7.8% to SAR 72.25bn (USD 19.24bn) in FY21, 
compared to SAR 67.05bn (USD 17.86bn) a year earlier, 
recording the highest growth rate in five years. (Source: Argaam) 


Sakani Program announced that 87,500 households benefited 
from the housing options and financing solutions offered by the 
program electronically since the beginning of 2022 and until the 
end of July. (Source: Argaam) 


The Real Estate Development Fund (REDF) revealed that more 
than 58,000 financing contracts were signed, within the various 
financing and housing options for housing support programs in 
various regions of the country, during 1H22. (Source: Argaam) 


Tabuk Cement Co. (3090/TACCO AB)’s CEO revealed that 
demand for cement at NEOM is on the rise and may surpass 
five-six million tons annually, adding that the company will 
benefit the most from its strategic location in the region. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Mouwasat Medical Services Co. 231.20 -4.5% 37 
Halwani Bros Co. 72.50 -4.2% 13 
Saudi Enaya Cooperative 20.98 -3.2% 11 
Insurance Co. 

Tanmiah Food Co. 83.90 -3.1% 20 
Eastern Province Cement Co. 45.40 -2.9% 5 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Naqi Water Co. 86.90 25.9% 845 
SABIC Agri-Nutrients Co. 165.00 6.2% 572 
Saudi Arabian Mining Co. 74.90 7.9% 517 


Rabigh Refining and 


18.66 3.8% 390 


Petrochemical Co. 
Al Rajhi Bank 88.00 0.0% 321 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,397 0.1 0.1 6.3 10.4 
Abu Dhabi (ADX) 10,200 -0.4 -0.4 20.2 20.4 
Kuwait (KSE) 7,173 -0.3 -1.0 14 17.8 
Qatar (QE) 13,700 -0.7 -0.3 17.8 15.9 
Oman (MSM) 4,644 0.4 0.5 12.5 13.3 
Bahrain (BSE) 1,902 -0.5 0.2 5.8 6.5 
DJMENA Index 798 0.0 0.0 6.9 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,297 0.4 0.4 -9.8 212 
US (NASDAQ 100) 13,128 0.6 0.6 -16.1 24.8 
UK (FTSE 100) 7,509 0.1 0.1 17 13.1 
Germany (DAX) 13,817 0.2 0.2 -13.0 13.3 
France (CAC 40) 6,570 0.2 0.2 -8.2 13.6 
Russia (MICEX) 2,165 0.8 0.8 -42.8 3.5 
Japan (Nikkei) 28,872 1.1 1.1 0.3 29.1 
Hong Kong (HSI) 20,041 -0.7 -0.7 -14.3 75 
South Korea (KOSPI) 2,528 0.0 0.0 -15.1 10.6 
China (SHCOMP) 3,276 0.0 0.0 -10.0 13.4 
India (NIFTY) 17,698 0.0 0.0 2.0 22.1 
Brazil (IBOV) 113,032 0.2 0.2 78 64 
Turkey (BIST 100) 2,857 -0.2 -0.2 53.8 5.0 
Egypt (EGX30) 9,915 -0.7 -0.7 -17.0 6.9 
MSCI Emerging Markets 1,015 -0.2 -0.2 -17.6 11.2 
MSCI World 2,842 0.3 0.3 -12.0 18.1 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 95.1 -3.1 15.4 22.3 34.7 
Natural Gas ($/mmbtu) 8.7 -0.5 62.5 134.0 166.1 
Gold ($/oz) 1,780 -1.3 13 -2.7 0.0 
Silver ($/oz) 20.3 -2.6 -10.6 -13.0 -14.6 
Platinum ($/oz) 936 -3.0 -9.0 -3.3 -9.3 
Copper ($/t) 7,972 -1.4 -15.1 -18.2 -16.5 
Zinc ($/t) 3,644 -1.2 15.9 1.5 20.4 
Lead ($/mt) 2,175 0.0 -3.5 -6.6 -11.2 
Wheat ($/bu) 818 -0.6 9.4 6.1 10.1 
Corn ($/bu) 628 -2.2 16.5 5.9 21.6 
Sugar ($/lb) 18.5 -0.3 -8.6 -1.8 4.7 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 2.92 0.00 2.71 0.00 
Saudi Arabia 3.03 0.01 2.12 0.11 
UAE 2.80 0.02 243 -0.13 
Kuwait 2.56 0.06 1.06 -0.36 
Qatar 245 0.00 1.33 -0.47 
Bahrain 4.14 0.00 2.63 1.22 
Source: Reuters 
NOTES: 


(1) Prices updated as of August 15, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Monday. S&P and NASDAQ 
gained 0.4% and 0.6%, respectively. Dow Jones Industrial closed 
0.5% higher. In Europe, UK increased 0.1%. Both Germany and 
France gained 0.2%. 


Asian markets are trading mostly higher on Tuesday. China is up 
0.2%, while Japan is trading flat. South Korea, Hong Kong and 
India are trading 0.3%, 0.1% and 0.7% higher, respectively in the 
morning session. 


GCC markets ended mixed on Monday. Dubai closed 0.1% 
higher, while Abu Dhabi closed 0.4% lower. Kuwait and Qatar 
decreased 0.3% and 0.7%, respectively. Oman gained 0.4%, while 
Bahrain declined 0.5%. 


Fitch Ratings upgraded the long-term foreign currency issuer 
default rating on Oman to BB from BB-. It is noted that the 
outlook on Oman is stable. (Source: Zawya) 


The International Monetary Fund (IMF) expects Qatar's budget 
surplus to grow 57.6% in 2023 to QAR 70.3bn (SAR 72.5bn), 
compared to QAR 44.6bn (SAR 46.0bn) forecast for 2022. It is 
noted that the country’s expenditures for 2023 would be 
relatively stable at QAR 236bn (SAR 243.4bn), compared to QAR 
235.4bn (SAR 242.78bn) in 2022 and revenues to rise 9.4% to 
QAR 306.3bn (SAR 315.91bn), compared with QAR 280bn (SAR 
288.78bn) forecast for 2022. (Source: Zawya) 


Bahrain's Ministry of Finance revealed that the country posted a 
budget surplus of BHD 33mn (SAR 328.8mn) in 1H22 from a 
deficit of BHD 520mn (SAR 5.2bn) a year earlier. It is noted that 
total public revenues stood at BHD 1.698bn (SAR 16.92bn), up 
52% Y/Y, while total expenditure stood at BHD 1.665bn (SAR 
16.59bn) in 1H22. (Source: Zawya) 


According to reports, Bahrain's Ministry of Housing and Urban 
Planning aims to implement a project to build 372 new housing 
units in Khalifa Town, worth BHD 17mn (SAR 169.38mn). The 
project is expected to be completed in two years. (Source: 
Zawya) 


According to the Dubai's Land Department (DLD), Dubai real 
estate market recorded 528 sales transactions worth AED 1.28bn 
(SAR 1.31bn), in addition to 91 mortgage deals of AED 
169.72mn (SAR 173.51mn), and 10 gift deals amounting to AED 
23.06mn (SAR 23.58mn) on August 15. (Source: Zawya) 


Coming Up 


US' industrial production for July (prior: -0.2% M/M, 4.2% Y/Y) 
will be announced today. (Source: Trading Economics) 


UK's inflation rate for July (prior: 0.8% M/M, 9.4% Y/Y; 
consensus: 0.4% M/M, 9.8% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 12 (prior: +5.5mn 
barrels) will be announced on August 17. (Source: Trading 
Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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